Confirmation at the Time of Transaction (Effective since Jan 25, 2020, revised on May 15, 2020/Dec 8,
2022)

Confirmation at Transaction

Japan Remit Finance Co., Ltd. (“JRF”) as a registered money transfer company in Japan is requested to
conduct the confirmation at the time of transaction in accordance with the Act on the Prevention of
Transfer of Criminal Proceeds (Act No. 22 of 2007). On the basis of Article No. 4 thereby, the
customers of JRF shall be also requested to present the personal identification information evidenced at
a public identification document (“ID”) including but not limited to the address, the name and the date of
birth, and also declare the purpose of transaction, the occupation, and others to ensure the measures to
address money launderings and terrorism financings. At the time of transaction, JRF shall copy the
documentation presented by the customers and retain them at JRF’ s office premises. Nonetheless, we
may not accept the transaction request when JRF fails to complete the confirmation at the time of
transaction in the manner satisfactory to JRF. Your understandings and cooperation would be highly
appreciated.

Please also refer to the web page of a Japan Police—related organization called “JAFIC” to know more
about the legal requirements about Act on the Prevention of Transfer of Criminal Proceeds

Web Page of JAFIC (To jump to their web page)

[How and Where to Confirm at Transaction]
Individual Customers

e  Confirmation of name, address, and date of birth through ID

e Purpose and occupation to be declared

e Relationship with the beneficiary

e Industry name, job position, company name, school name together with their location and contact
number)

e Annual income/turnover

e Projected remittance amount and frequency per month

e Source of remittance funds

(Other remarks)
* When the customer is to remit on behalf of any third party, JRF shall not generally accept such an
application. However, in the case that the power of attorney is issued by the third person together with the
evidence copy of the public ID of the third person, we may accept it upon the evaluation at JRF.
* To get registered the overseas remittance application, the customer shall be in principle requested to be
a person to reside in Japan. In the case that the customer was a non—residential person in Japan, another
rules and regulations would be separately applied.

Corporate Customers

e Name of company and its registered address (with the public documents presented)

e Name, residential address, and date of birth of the corporate representative and the person in charge to
liaise with JRF through ID

e Relationship to be proven with Power of Attorney issued by the corporate to the person in charge to
liaise with JRF*1

e Purpose of remittance (to be declared)


http://www.npa.go.jp/sosikihanzai/jafic/index.htm

e Relationship with the benericiary

e Corporate purpose (with the public documents presented)

e Name, address, and date of birth of the person (“Ultimate Beneficiary”) holding more than 25% shares of
the corporate™?*®

e Nationality, resident country and voting right percentage of the person holding more than 25% shares of
the corporate™®

e Shareholders capital, annual turnover, the number of employees or staff

e Nationality of the corporate representative and the person in charge to liaise with JRF

e Projected amount and frequency of remittance per month (if any)

e Information of source of remittance funds etc.

21 Business card and employee certificate not accepted

22 In principle the Ultimate Beneficiary should be an individual person but in the case of national or local

government, the listed corporates, and their subsidiaries, the location and its company name shall be

declared.

23 For further details on the Ultimate Beneficiary please see the explanation below.

Non—juridical Organization Customers

e Name of company and its registered address (with JRF’ s confirmation on Terms and Conditions of the
organization)

e Name, residential address, and date of birth of the organization representative and the person in charge
to liaise with JRF through ID

e Purpose of remittance (to be declared)

e Purpose of the organization (to be verified through Terms and Conditions of the organization)

e Nationality of the corporate representative and the person in charge to liaise with JRF

e Number of staff at the organization

e Projected amount and frequency of remittance per month (if any)
Information of source of remittance funds etc.

Others

It should be noteworthy that the required documentation may differ in terms of the nature of your
remittance transactions, and please contact our business department for further inquiries. When your
information at the time of registration changes, the customers shall be kindly requested to resubmit new
information to JRF at earliest.

[High Risk Transactions]

To conduct any transactions, which deem suspicious as those associated with money launderings and/or
terrorist financings (“High Risk Transactions”), shall require an enhanced due diligence in accordance with
2" clause of the Article No 4 in the Act on the Prevention of Transfer of Criminal Proceeds. In this context,
differently from the procedures for ordinary transactions, the customers conducting High Risk Transactions
shall be requested to have relevant information confirmed by JRF. Further, JRF shall also evaluate the
asset position, source of income, and the purpose of remittance of the customers based on information
additionally submitted by the customers.

High Risk Transactions shall include:

e JRF judges the transactions spoofing and/or false information previously submitted JRF

e Transactions to be conducted with the persons residing in certain countries which the laws and
regulations stipulate.

e Transactions with Politically Exposed Persons (PEPs) which are defined in the laws in Japan as the
persons as follows.
(1) Prime Minister and other Ministers.
(2) Chairman at the Parliament.
(3) Judges at the Supreme Court.



4) Ambassador or the equivalent positions.

) Chief of army.

) Directors at Central Banks.

) Directors at State—owned Companies.

) Persons previously in positions from 1. to 8. Above. and

) Relatives of the persons categorized above 1. to 9. which includes spouse, father, mother, sons,
daughters, spouse’s father/mother.

(10) Corporate customers with the Ultimate Beneficiary categorized above.

(Note: In accordance with the definitions of PEPs in other jurisdictions, the definitions above may be

expanded to include other categories of persons as PEPs.)

[Ultimate Beneficiaries of the Gorporate]

At the time of transactions, JRF shall confirm the name, address and date of birth with ID presented about
the Ultimate Beneficiaries of the corporate customer. (In principle, it shall not be accepted that the
corporate itself becomes the Ultimate Beneficiary.)

The Ultimate Beneficiary is defined as the person holding more than 25% voting right directly or indirectly *1
exercised onto the corporate, and other equivalent status of the person who is predominantly influential upon
the corporate activities*2. The diagram in the attachment shall depict the comprehensive definition of the
ultimate beneficiary.

%1 Indirect ownership means the voting rights owned through another corporate substantially owning more
than 50% voting rights.

22 If there is any individual person owning more than 50% voting right directly or indirectly or the one who
is entitled to receive more than 50% dividends or profit sharing, the person shall be the Ultimate Beneficiary.
It should be however noted that, if the person is with no intention to manage the corporate or with no
ability to do so (those who are sick or disabled to execute the management decision), the person shall not
be nominated as the Ultimate Beneficiary. Further, in the case of national or local government, the listed
corporates, and their subsidiaries, the location and its company name shall be declared.

[Cooperation to Deal with Anti-money Launderings and Gounter Terrorist Financings)

In line with increasing awareness globally about the significant measures to address money launderings and
terrorist financings, in February 2018, Financial Surveillance Agency in Japan publicized and announced
Guideline for Measures to Pursue Anti-money Launderings and Counter Terrorist Financings. JRF shall
also abide by the guideline and implement the essences stipulated in the guideline, which shall demand
generous cooperation from the customers so that JRF shall confirm the documentations and/or information
of purpose of remittance, assets and income and conduct the enhanced due diligence.

[Presentation of Other Documents]

JRF shall distribute the cash amount at its office locations to pay out of the remittance funds from other
countries. In this case, the customers to receive the pay—out cashes shall be requested to show both the
original ID and MyNumber in either form of original MyNumber card, original MyNumber notification card, or
original Juminhyo (Resident Certificate) with MyNumber information. JRF shall not be able to pay out at
any circumstance if the customer fails to show both documentations to JRF.
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Attachment

The case of a capital majority corporation

[Example] Corporation, limited liability company, investment
corporation, etc.
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In the case of a corporation other than a capital majority

corporation
[Example] Joint-stock company, limited partnership, limited
liability company, etc.
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